


Disclaimer

- DISCLAIMER I

This slideshow is a communication support for the investor
presentation on HY 2021. This document includes some
forward-looking statements as statements regarding ABC arbitrage
business operations. Although ABC arbitrage believes its expectations
are based on reasonable assumptions, these forward-looking
statements are subject to numerous risks and uncertainties, which
could cause actual results to differ materially from those anticipated in
these forward-looking statements.

These documents and information are given for illustrative purposes

and do not substitute for official documents relating to the 2020
\Tncial year. /
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Index returns

200%
A 100 years record after more than 10 years of “easy return”
150%
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== CAC 40 index == S&P 500 index
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Market parameters Market Valorisation

S&P 500 Index
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Market parameters ABC arbitrage core market parameters



Market parameters Volatility - COVID period

Historical VIX since Jan 2020

100
Coronavirus

75
50

Second Wave Concerns

US Elections & Coronavirus Uncertainties
Retail Short Squeeze
Tech Stocks Selloff
A
FED & ECB dovish FED &ECB dovish FED & ECB dovish gech Seltoft US Inflation Fears
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Volatility - 2021, back to central banks paradigm ?

Market parameters

250 -
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B Nb of days with 10d-intraday vol indicator < 4%
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M&A activity

1200 000 a . . h
Monthly Market Cap. existing M&A
Not as important as 2016/2017
1000 000 /
800 000
V-Shaped 2020/21
Activity
600 000
400 000
02,’01,’2004 01/01/2007 01/01/2010 01/01/2013 01/01/2016 01/01/2019
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Market parameters Corporate Actions
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Traded Equity Traded Volumes worldwide

Finance & Insurance » Financial Instruments & Investments PREMIUM ‘
Value of global equity trading worldwide from 1st quarter 2017 to 2nd quarter 2021
(in trillion U.S. dollars)

DOWNLOAD

. ity 1?2
Back to normality !~ worl] 5ucf mec ool

40.32

A & »

Source
— Show sources information
L L] — Show publisher information

Release date
September 2021

Value in trillion U.S. dollars

Region
Worldwide

Survey time period
Q12017 to Q2 2021

Supplementary notes
The source indicates that the trades were registered
through Electronic Order Book.

Figures for Q1 and Q2 2021 calculated by Statista

© Statista 2021 = i ;
using monthly values provided by the source.

© Additional Information Show source @
https://www.statista.com/statistics/242745/volume-of-global-equity-trading/
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30/06/2021 30/06/2020

In EUR million |FRS |FRS Evolution 31/12/2020 IFRS
Advisory revenues - - ha
Investment Services Fees* 46.6 1.7 300% 225

Net gains at fair value through profit or loss (11.5) 33.1 -135% 46.3

Net revenues 35.1 44.8 -22% 65.8
& N

Payroll costs ROE* _ alm OSt 22% -27% (25.9)

Occupancy costs 2% (1.4)
53 consecutive HY >> 0 59
Other taxes 214% (0.1)

* -
Total costs annualized -19% (33.4)

Income before tax K / -24% 35.4

Net income attributable to 16.8 25.7
equity holders

-34.4% 35.1

\\\\\\\\\\\\\\\
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Volatility and PnL correlation

Volatility & P&L .

I 90,00%
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PnL ABC # Still strong correlation to Volatility
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Performances

Performance Ratios

P&L - Proportion of the semester
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Traded volumes correlated to Volatility
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Equity Capital

Equity in m€ vs Date
160

154
153
147
140
133
126
g 7 123
: Ll Ll Ll
tw Permanent adjusted Equity Capital
13
105
107
\10/0
100
Q Q N N % 5 X X % % © o A 4) \4 9 9 9 Q Q A N
A N N U U OO A
U R U T U U U U I (U U U I U USROS AR
Q\\ Q\\ '\\ Q\\ Q\\ Q\\ Q\\ Q'\\ Q\\ Q\\ Q\\ Q\\ '\\ Q\\ '\\ Q\\ Q\\ ’\\ Q‘\\ '\\ Q\\ Q'\\ Q\\ '\\

£
i
&lv)

ABC arbitrage HY 2021 - Investor Presentation




Group Equity Capital consumption

GABC
150 125%
100%
; | .
1Y ' Ml % .5
w 100 AN wu g
= 75%
= e ’ D
— Al ) ‘ =
cEn 50% =
= 50 2
= e e . 2
[ Optimizing consumption in negative rate era ] 25% <2
0] 0%
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== GABC margin (M€) == GABC total equity consumption (%)
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Mutualization and Risk Management

Average number of operations in progress 2019

Almost 2300 operations permanently in our portfolio 2021
Mutualization # Cornerstone of ABC strategy 2020
[2020/21 vs 2019 = Curtailment of treasuries strat. ] gty L8
2000
2014 A= i
2012 2013
1500 2011
2010
2007 2008 2009
2006

1000

2005

2004

B I I
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Risk parameters

10d VaR GABC
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Gross Maximum Loss ABC arbitrage Group

[ Warning - Gross sum calculation on “every” possible risk even “opposite” risks. ]

Maximum loss GABC since 2010
45%

40% [ Increasing risk on Crypto & M&A J

35% 38%

30%

25% 27(y0

% total equity

20%

15%
01/01/2012 01/01/2014 01/01/2016 01/01/2018 01/01/2020

== NMaximum loss (% total equity) == Used maximum loss (% total equity)
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Risk parameters Group Operational Incident

Group incident over net revenues rate

6.00%

Group incident over net revenues rate
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Special 2021 Event - Transfer Pricing Policy Modification

/ Special Event 2021 \

Average impact of 500K€/year (2015-2020)

On June 4, 2021, the Group agreed with the French tax authorities to modify the
characteristics of its Transfer Pricing Policy ("TPP") in order to secure and

consolidate its future development capacities [...] The Group will therefore
incur an exceptional negative impact on its 2021 consolidated
financial statements for the years 2015 to 2020 of around €3
million, or approximately 2% of the sum of the consolidated
results for the years concerned. The Group indicates that it has adopted

this new TPP for future years. The Group will therefore continue to develop in a
\iabilized legal environment. /

\\\\\\\\\\\\\\\
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Special 2021 Event - Transfer Pricing Policy Modification

& N

No impact on “external” Asset Under
Management (new or existent)

€ 4
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QUARTYS Net Results

30/06/2021 30/06/2020

In EUR million |FRS |FRS Evolution 31/12/2020 IFRS
Advisory revenues - - na
Investment Services Fees* 46.6 1.7 300% 22.5

Net gains at fair value
through profit or loss (11.5) 33.1

-135% 46.3

-11.5M€ ~ Quartys financial result due to the impact of the new Transfer
Pricing Policy (TPP) for 2015-2020 period

(IFRS 10 - Quartys costs included (People / Fees / External providers) & Quartys taxes included)

Net income attributable to equity holders 16.8 25.7 -34.4% 35.1

\\\\\\\\\\\\\\\
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Turnover

30/06/2021 30/06/2020

In EUR miillion Evolution

IFRS IFRS

. na
Advisory revenues

Investment Services

31/12/2020 IFRS

Fees” 46.6 11.7 s s
Net gains at fair value through profit or loss (11.5) 33.1 -135% 46.3
Net revenues 35.1 44.8 -22% 68.8
( I
=> 44.3 from Quartys - included modification of (TPP) from 2015 to 2020.
= + 2.2 from ABCA Funds
=> + 0.1 new Managed Account
)
Net income attributable to equity
holders 16.8 25.7 -34.4% 35.1
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Asset Management Objectives




Situation - Hedge Fund Industry

HF Industry Growth

For the HF industry, 2021 has been a strong year, with positive inflows and the third
consecutive year of strong performance since 2019

Total Industry Assets, Flows, and Returns
0,
x2% 3,960

3,600
8 3,211 3,102 3,324

é s aog 2,845 2897 301
= —
& 073 1.105 g=or - 1,407 1,600 ot
820 7 -
The growth in 2020 & 2021 have been driven mainly by performances
g o I § 68 AEL om0 a4 - 18
=

154 131

5.0% 4.6% (1.5%) 19.5% 9.0% 9.3% 12.9% 10.0% (19%) 20.0% 10.2% (5.3%) 6.4% 9.1% 3.0% (1.1%) 5.4% 8.6% (4.7%) 10.4% 11.6% 6.0%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 1H21

<+ HF AUM reached an all time high of $4.0tn in 1H 21, ~9% growth y-o-y — the last time the industry grew this much was in 2013

@ Unlike in 2013, the growth in 2020 was driven almost entirely by strong performance
o Flows also turned positive for the first time since 2017, as investor inflows totalled $18bn for the first half of the year — on a quarterly basis, flows

overall have been positive for the last 4 quarters

Source: HFR, Barclays Strategic Consulting Analysis; 1) HFRI Fund Weighted Index 2000-2020, 1H21 estimate based on performance commentary

% BARCLAYS 2

£
|
i)
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ABCA Reversion performance

VIX == HFRI EH Equity Market Neutral ABCA Reversion Net$ == S&P 500 == SG SHORT-TERM TRADERS INDEX (USA)
== Barclayhedge CTA Index

400 60

. et : Annualized
Statistics since Launch il
ABCA Reversion YTD 2021 Perf. Moy 2010 Performance | Y012ty
— 0
300 Class USD Net _> 0-21 /o (31/08) 7.1% 5.4%
SG SHORT-TERM o o
TRADERS INDEX (USA) -0.1% 5.3%
Barclayhedge CTA 1.7% 46%
200 Index
HFRI EH Equity Market 27% 25%
Neutral
S&P 500 12.8% 13.8%
R O e g it T
O L L UL LU L L LU B L R R e e, 0
A A0 AN AN AL AL AD  AD AR AR D A0 AB AD AT KT A AR A A O 90 A
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'‘A/B|C]
A e

ABC arbitrage HY 2021 - Investor Presentation




ABCA Opportunities performances

ABCA Opportunities Net $ == HFRI| EH Quantitative Directional == HFRI EH Equity Market Neutral == S&P 500

250

ABCA Opportunities YTD 2021 Perf.
Class USD Net => 8.24% (31/08)

200

150

100 -

50
Ao X AD A2 a9 N
o 3o o ot X o
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Statistics since Launch | Annualized -
Volatil
Oct 2015 Performance olatility
6.6% 4.9%
HFRI EH Equity Market 26% 25%
Neutral
HFRI E.H Qlfantitative 77% 75%
Directional
S&P 500 15.6% 14.6%
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Asset under management

Average Group AUM including external capital (Blue)

600 . .
505 [ 1st results from our new sales organization ! }
138 441 444
- 389 sy 393 385 . =
118 162 157
152
172
200 210
Ext. AUM +35%
G L.

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

YEAR
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Asset Management GCT - Investors Breakdown

ABCA Funds Ireland - Investors type

ABCA Group
22.4%

Institutional




GCT - Investors Breakdown

ABCA Funds Ireland - Investors geo areas

ABC arbitrage HY 2021 - Investor Presentation



External Management & Performance Fees

Turnover outsourced clients

B Gross Turnover @ % PAC

7.0 50'00
[ Good profitability but still under ambitions ]
16.76%
6.0 25‘00
7
=
10.00 Q
s 5.0 % P
o 2 a°
= : 7.98% 5
= ; .
4.4
5.00
4.0 . %
3.9
3.0 0.00
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 %

* 2021 figures are based on an extrapolation of the HY2021
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30/06/2021 30/06/2020

In EUR million Evolution 31/12/2020 IFRS
IFRS IFRS

Advisory revenues - - na

Investment Services, 225
Net gains at fair val a = 46.3

wercaered - Paople are the main asset for ABC arbitrage

Net revenues 68.8
Payroll costs (11.1) (15.2) @59
Occu (1.4)
Other New people + New compensation system + Correlation to the performance (5.9)
Other - oy e (0.1)
Total costs (15.2) (18.8) -19% (33.4)
Income before tax 19.9 25.1 -24% 354
Net income attributable to equity holders 16.8 25.7 -34.4% 351

wwwwwwwwwwwwwww
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Recruitment market under pressure

ABC under pressure...but ABC is | @
building “the place to be” ! | BEWARE

.‘_,‘.;9-' /-—.&\ DF R 25
--‘ZBI_QQIE l:llMPA!I!ES %

£
=
20
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Human Capital HR situation in central banks paradigm and post Brexit




Human Capital HR Costs Breakdown coherent with Added Value Program

[ OtherHR Costs [ Bonuses | Fixed costs

30.0 -

20.0

13.8 13.1

0.0

2017 2018 2019 2020* 2021 (estimated) 2022 (full)



Other expense - IT Costs

Budget Data annual history (M€) ( 2022 vs 2020
" 2020 vs 2014 ) +0.25 Hardyvare
5.00 +0.65 Connectivity L::g'fg g°5t'g':°' J
+0.46 RdP 10 Data-Simu

+0.21 Hardware 4.60
+0.20 Data-Simu AS0N —

4.00

3.00

2.00

1200

0.00

2014 2015 2016 2017 2018 2019 2020 2021 2022

wwwwwwwwwwwwwww
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M Mid Price
M FARBAST Index (L1)  8.449M
POPET | M EBBSTOTA Index (R1) 8222.733

| 4

™

Central Banks Balance Sheets

FED = almost +105%

| | ECB = almost +75%

-

J

SM

4M

3M

2M

M

2007 2008 2009 2010
FARBAST Index (US Condition of All Federal Reserve Banks Total Assets) Weekly 0
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Still a central banks paradigm

2000

2021
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Endless summer

VIX et S&P index

5000

4000

3000

2000

1000

4 Strong recovery h

New index levels records
Still some volatility generators

k(Tapering TBC, Geopolitical environment, debts level records etc...) /

i

01/01/2016 01/01/2017 01/01/2018 01/01/2019 01/01/2020
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Asset management performances

B Performance 2020 [ Performance 2021

40%

Maintaining a Long only investment ?
Seems to be a good idea in the persistent central banks paradigm

20%

0%

-20%

Helium Fund Stratus CFM Carmignac Echiquier World Arbitrage Index Event driven Index Long short equity Renaissance
Syquant investment Equity Growth A (Eurekahedge) (Eurekahedge) Index Institutional

(Eurekahedge) Equities Fund

until 02/2021

*Renaissance has not published its returns for several months
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Mountains of debts...sustainable ?

Chart 1: Global debt is fast approaching $3o00 trillion

S trillion

300
290
280
270
260
250
240
230
220

210
200

% of GDP, weighted avg.

Global debt (in USD)

% of GDP (rhs)

/

2014 2015 2016 2017

2018

2019

Source: IIF, BIS, IMF, National sources

2020

370

(o))

O

W W
9]
Q

W
NN
0

Almost 300 Trillion $ of debts - What solutions?

Increasing GDP... in a climate-changing world => source of volatility
Increasing Equity Capital => source of Corporate Actions & Traded volumes
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Inflationary shock ?

Pace of US inflation steadies at 13-year high

US consumer price index (year-over-year, %)

Keeping trust in our sovereign currencies - What solutions ?

Strong tapering => source of volatility & Traded volumes
Increasing rates => source of volatility & Corporate actions

2018 2019 2020 2021

Sources: US Bureau of Labor Statistics, Bloomberg
©FT
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Volatility of volatility

VVIX index

250

200

[ Unstable market conditions => source of volatility impacts }

i LLJI: w

150

100
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50
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ABC 2022 Hedge your portfolio !!

== Cumulated Perf 70% CAC 40 + 30% Reversion == Cumulated Perf CAC 40

e

25.0%

0.0% = P WMW

-25.0%

01/04/2020 01/07/2020 01/10/2020 01/01/2021 01/04/2021 01/07/2021

-50.0%

Date




Core business

( |ncreasing b New assets like crypto, ETF
- Developing Como. & Treasuries
S Gross Profits ) Improving our histo. know-how
[ Facin g b Mutualisation
. Different assets & strategy
. Very low vol. paradigm ) Developing Turnover
@ . D
D9V9|0P| ng Tailor made products
L Management capacity (GCT) ) Developing capacity Strat.
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Asset Management AUM - ABCA Funds capacity

[ AUMABCAR (m€) [ Capacity ABCA R(m€) 400 I AUMABCAO (m€) [l Capacity ABCA O(m€)
400 400
338 350

300 300
200 200 179182
100 180

0 0

2015 2016 2017 2018 2019 2020 2021 2015 2016 2017 2018 2019 2020 2021
ABCA Reversion ABCA Opportunitites



Asset Under Management - Business Plan

AUM (Asset Under Management) du groupe

Fin 2019 => Fin 2020 => Fin 2021 => Fin 2022

QTYS**
g FIOT
Support FI02

5 MAXX

XXXX

** Fonds propres au 31/12/19 [ AUM (01/09/2021) = 481M€ ]
Targeting a net return of 2% Gross PnL External Clients

2019 2020 2021 2022

Revenu MF/PF en m€

Hors Client Quartys

>
o
o
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Crypto Business - A good opportunity to extend the business !

Published on TradingView.com, September 20, 2021 11:50:14 CEST
.BVOL24H, 60 0:3.61 H:3.63 L:3.62 C:3.63

Looking for volatility
Annualized volat >50%

350

15:0

17 TradingView

$800b

$600b

$400b

$200b

Vs

Crypto. Volumes > 300 b$ / month
Equity trading Volumes > 30,000 b$ / month

|
|

=> Exchanges & Fraud risk

=> Orders process risk

=> Reputation / RSE risk
\-) Regulation risk

4 Risk management is a key point before developing external clients AUM A

ABC arbitrage HY 2021 - Investor Presentation
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ABC 2022 Estimated upper range of needs in equity capital

Bl 31/12/2020

B T2 2021

B EOY 2021 [ EOY 2022
250

200

150

100

50

Volat Standard Volat S1 2020



75.0

53.5

50.0

25.0

0.0

-25.0

-50.0

ABC arbitrage HY 2021 -

Some figures for ABC 2022

57.5

B Y2016

B ABC 2022 Delta %

/
ABC 2022 vs 2016 comparison

ABC needs almost +25% of gross result
to have the same 2016 net result...for
bigger ambitions !

Investor Presentation
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ABC 2022 ABC 2022 - Ambitions



ABC 2022 Q1 2021

100% -

75% -

50% -

Average monthly profit

25% -

0%

AVG 2020 AVG 2021 (31/08/2021) AVG 2021 (31/08/2021)
with PPT modification
impact
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Shareholders breakdown

Actionnariat au 31/08/2021

Autodétention
0,2%

Aubépar Industries
14,3% * Holding company 50,01% held by

Dominique Ceolin

Financiere WDD* et 'f;(;f ** IPA (Investissements et Prestations
o Administratives) is a company acting

Flottant in concert with Financiére WDD,

53,0% Dominique CEOLIN owning 0,6% of the capital
43%
Eximium i
6,4% *** Executive management and
David HOEY independent non-executive directors
5,6% excluding Dominique Ceolin and

Autre Management***
4,1%

David Hoey

15/09/2021 - 59,328,039 shares with 131,685 treasury stocks
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Distribution Program

{ Quarter Distribution Program }

>
n
w
-
-
>
o
m

> 0.18€ - Ex-date 13 jul. 2021 (done)
> 0.10€ - Ex-date 12 Oct. 2021 (confirmed)
> 0.10€ - Ex-date 7 Dec. 2021 (confirmed)

{ Distribution from 2000 = 10.16€ }

::H -3
Ee
::Ei [+)
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